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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER:

OFFICIAL USE ONLY

HYPATIA CAPITAL ADVISORS LLC

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
750 LEXINGTON AVENUE 6™ FLOOR
(No. And Street)
NEW YORK, NY 10022
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
PATRICIA LIZARRAGA (212) 472-7500

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report *

FULVIO & ASSOCIATES, LLP ATTN: JOHN FULVIO, CPA
(Name - if individual state last, first, middle name)
5 West 37% Street, 4% Floor NEW YORK NY 10018
(Address) City) (State) (Zip Code)
CHECK ONE:
Certified Public Accountant
[0 Public Accountant PUBLIC

O Accountant not resident in United States or any of it possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as basis for the exemption. See section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

 PATRICIA LIZARRAGA . . , swear (or affirm) that, o the

best of my knowledge and behef the accompanymg financial statement and supportmg schedules pertamlng to the ﬁnn of

HYPATIACAPITALADVISORSLLC L ﬂ asof

DECEMBER 31, 2010 : , are true and correct I further swear (or aﬁ'mn) that nelther the company :

~_mor any partner, propnetor prm01pal officer or director has any proprietary interest in any account classified solely as that

ofa \c\ustomer, except as follows:

MANAGING PARTNER & CEO

Tlﬂe

 KEYSI A REYNOSO

, Notary Public, State of New York
This report ** contains (check aIl apphcable boxes): Qualified in New York County
~ ® (a) Facingpage. My Commmx?em’ 19,201
M (b) Statementof Fmenclal Condmon : Rade - !
o (c) Statement of Income (Loss) , &«F Mo ?0% )
0 (d) Statement of Cash Flows. Cotn t1 v Mo ‘(’;;‘/Z,.)
0O (e) Statementof Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capxtal
0O @ Statement of Changes Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capltal
O () Computation for Determmatlon of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information ReIanng to the Possessmn or Control Requlrements Under Rule 15¢3-3. o "
o G a Reconcﬂla‘uon mcludmg appropriate explanation of the Computat]on of Net Cap1ta1 Under Rule 1503 1 and the
, Computatlon or Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. o ,
O (k) A Reconciliation between the audited and unaudited Statements of Fmanmal Condition with respect to methods of :
consolidation. .
M () AnOathor Afﬁrmatlon ,
[0 (m) A copy of the SIPC Suppl:emental Report. , : :
0O (n) Areport descnbmg any material inadequacies found to exist or found to have ex:sted since the date of prewous audlt
0O (o) Supplemental Independent Auditors’ Report on Internal Accountmg Control.

"’ ,:‘*':‘,“Fi'orr'condz"tioné of confidential treatment of certain portions of this filing, &eé s’eét,ibn’Z#O. 17a-5 (é) 3).




Joun FuLvio,
SusaN E. VAN VELSON,

CPA
CPA

' CHRISTIAN TIRIOLO, CPA

F U LV I O ) 8’ A S S O C | AT E S , L.L.P ) KENNETH S. WERNER, CPA
Certified Public Accountants 5 West 37th Street
4th Floor

New York, New York 10018
TEL: 212-490-3113
FAX: 212-986-3679

www.fulviollp.com

INDEPENDENT AUDITORS’ REPORT

To the Managing Member of
Hypatia Capital Advisors, LLC:

We have audited the accompanying statement of financial condition of Hypatia
Capital Advisors, LLC (the “Company”), as of December 31, 2010 that you are filing
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. This financial
statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all
material respects, the financial position of Hypatia Capital Advisors, LLC as of December

31, 2010 in conformity with accounting principles generally accepted in the United States
of America.

New York, New York
February 17,2011



HYPATIA CAPITAL ADVISORS, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

ASSETS

Cash and cash equivalents $ 20,328
Property and equipment (net of accumulated depreciation of $3,974) 3,787
Other assets : 1,315

TOTAL ASSETS $ 25430

LIABILITIES AND MEMBER’S EQUITY

Liabilities
Accounts payable and accrued expenses $ 6,733
Total liabilities 6.733
Member’s Equity 18,697
TOTAL LIABILITIES AND MEMBER’S EQUITY $ 25430

The accompanying notes are an integral part of this financial statement.



NOTE 1

NOTE 2

HYPATIA CAPITAL ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2010

ORGANIZATION AND BUSINESS

Hypatia Capital Advisors, LLC. (the “Company”) commenced operations on
October 1, 2008. The Company became a broker-dealer on July 7, 2009 and is
registered with the Securities and Exchange Commission (the “SEC™) and is a
member of the Securities Investor Protection Corporation (“SIPC”) and the Financial
Industry Regulatory Authority, Inc. (the “FINRA”). The Company provides financial
advisory and investment banking services. The Company does not hold customer
funds or safe keep customer securities from SEC Rule 15¢3-3, pursuant to paragraph

D)W).

SIGNIFICANT ACCOUNTING POLICIES

Revenue recognition

Revenue and expenses related to financial advisory activities are recorded on
an accrual basis when earned and incurred, respectively.

Income taxes

No provision for federal and state income taxes has been made since the
Company is not a taxable entity. As a single member limited liability company, the
member is individually liable for the taxes on the Company’s income or loss.
However, the Company is subject to New York City Unincorporated Business Tax
and, when applicable, a provision is included on the statement of operations.

Use of estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management
to make estimates and assumptions in determining the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements. Actual results could differ from those estimates.

Fair Value Measurement

Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 820, Fair Value Measurements and Disclosures bear no matenal
effect on the financial statements as presented.

Depreciation

Depreciation is provided on a straight-line basis using estimated useful lives
of three to five years.



NOTE 3

NOTE 4

NOTE 5

NOTE 6

HYPATIA CAPITAL ADVISORS, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2010
(continued)

FIXED ASSETS

Details of fixed assets at December 31, 2010 are as follows:

Computer equipment $ 7,003
Business equipment 758
Total Fixed Assets, at cost 7,761
Less: accumulated depreciation 3.974
Net Fixed Assets $ 3,787
LEASE COMMITMENTS

On October 1, 2010, the Company executed an operating sublease for
office space in New York, New York on a month- to- month basis and until
either party notifies the other party of its intent to terminate the agreement. Such
notification must be in writing and must be delivered at least. thirty (30) days
before the date that the terminating party wishes to end the agreement. For the
year ended December 31, 2010, the rent expense was $5,250 which is included
on the statement of operations.

NET CAPITAL REQUIREMENT

As a broker-dealer registered with the SEC and FINRA, the Company is
subject to the SEC Uniform Net Capital Rule 15¢3-1, which requires the
maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2010, the Company had net capital of $13,595 and $8,595 in
excess of the required net capital of $ 5,000.

SUBSEQUENT EVENTS

Subsequent events have been evaluated and for the period from January
1, 2011 through February 17, 2011, there were capital contributions of $14,000.



HYPATIA CAPITAL ADVISORS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2010
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